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575 BEATTY STREET 
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DATE: Thursday, August 26, 1970. | 
rRNA ie 10:00 AM | 
PLACE: York Room -:Hotel Georgia, 


Vancouver, British Columbia. 


KELLY-DEYONG SOUND CORPORATION LTD. 


é 575 BEATTY STREET, 
A. KEITH PLANT VANCOUVER 8, B.C. 
PRESIDENT (604) 682-7321 


Head Office: 


575 Beatty Street, 
Vancouver 3, British Columbia. 
Telephone: (604) 682-7321 


Cover rendering of Kelly-Deyong Main Store provided 
by store designers, Con-West Management Ltd. 


REPORT TO SHAREHOLDERS 
AND EMPLOYEES 


Our first year of business has been 
a year of great effort in organizing 
and consolidating your company’s 
overall operations. Our net financial 
results are not satisfactory. In retro- 
spect, we could list many reasons 
for the $37,981 deficit on our consoli- 
dated balance sheet. 


The main reason for the past year’s 
performance is lower gross profits 
on the sale of merchandise. During 
our fiscal year, reduced product 
A . 7 prices throughout the lower main- 
C. W. Kelly A. K. Plant land of British Columbia clearly had 
an unfavourable effect on the com- 
pany’s profitability. 


On a positive note, it was encouraging to see our sales reach $3,790,760. The sales for 
the previous year were $2,389,561. The sales increase for our current year over the prev- 
ious year was 58.6%. 


Your company represents the consolidation of six separate companies. Each of these 
companies have, in the past, maintained separate records of their operations. During 
the last 12 months, we have worked towards consolidating these companies into a single 
operation comprised of separate divisions. This consolidation was time consuming and 
costly. Expenses incurred during the fiscal year ending February 28, 1970 in order to 
construct our financial records in an efficient manner will not recur in the future. Your 
company is now organized to record the day-by-day business in a fast and efficient man- 
ner, thus ensuring that necessary information is more readily available to management. 
In the future, this timely information will be used to provide better management control 
over buying and pricing, thereby contributing to the company’s profitability. 


Further on in this report you will see a review of various phases of the operations and 
divisions of your company. Our newly remodelled Main Store at 540 Granville Street, 
Vancouver, reopened for business on July 2, 1970. Daily sales in the store since the re- 
opening have shown a marked increase and management are very enthusiastic about its 
future. This store has been designed to enable us to maintain not only our reputation of 
providing one of the finest and most complete selections of records and tapes in Canada, 
but also the unparalleled service for which we are known. 


In summary, we feel that the major accomplishment of the first year of operation of your 
company has been one of establishing an excellent base for our future operations. We 
believe the knowledge and background available to the company through its employees 
will allow us to participate profitably in our growing industry in the years to come. 


While we would like to have been in a position to report a profit during our first year of 
operation, we believe the additional overhead and administrative costs were unavoidable 
and will prove to be a solid investment in helping your company grow profitably in the 
future. 


On behalf of the Board of Directors: 


y De - eS 0 0'l 


/* Chairman of the Board President 


RETAIL OPERATIONS 


Our Main Store at 540 Granville Street, Vancouver, as 
depicted on the cover was reopened for business July 
2, 1970. The design of this store provides us the oppor- 
tunity to offer the ultimate in service and selection. One 
of the finest selections of records, tapes and acces- 
sories in Canada is available at this location. The pic- 
ture on the left gives you an idea of our merchandise 
on the ground floor. Not shown here is the Classical 
Department which is located on the mezzanine floor. No 
other store in Canada provides the classical selection 
available in this department. 


Kelly-Deyong Main Store 


The first true concept of a “sound centre” in Canada, 
the Kelly-Deyong Sound Centre has been in operation 
since July, 1967. At this location, we carry the finest in 
stereo components and provide a complete consulta- 
tion service to stereo enthusiasts. The Sound Centre is 
like a stereo salon where the relaxing environment is 
conducive to personalized selection of home music 
systems. To round out our merchandise at this location, 
we added a record and tape department in the Spring 
of this year. The Sound Centre is located at 2714 West 
Broadway, Vancouver. 


Kelly-Deyong Sound Centre 


Your company maintains one location which does not 
: gin use the name of Kelly-Deyong. This location is called 
pial ola? the Stereo-Mart at 613 Granville Street in Vancouver. 
SAE RE The entire atmosphere in the Stereo-Mart has been de- 

A ee signed to capture the imaginations of the young record 
and stereo component shopper. 75% of our business 
here comes from the 15-21 year old consumer. The main 
floor contains the record and tape merchandise, while 
the mezzanine is used for stereo components. Your 
management would highly recommend a visit to this 
location. We know it would be an interesting experience. 
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Stereo-Mart, 613 Granville 


Park Royal store, West Vancouver 
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Oakridge store, Vancouver 


Many of your Kelly-Deyong stores are located in major shopping centres. Two of these are 
depicted above, at Park Royal, West Vancouver and Oakridge, Vancouver. Your company 
is currently operating retail locations in other shopping centres such as Parkwood Mall 
in Prince George; Midtown Centre in Regina; the Meadowlark, Northgate and Bonnie 
Doon shopping centres in Edmonton. We are in the final stages of opening a new loca- 
tion in Edmonton at the Southgate shopping centre. 


RETAIL LOCATIONS 


BRITISH COLUMBIA 


Vancouver: 
540 Granville Street 
613 Granville Street 
2714 West Broadway 
2617 West 4th Avenue 
Oakridge Shopping Centre 


West Vancouver: 
Park Royal Shopping Centre 


New Westminster: 
611 Columbia Street 


Victoria: 
648 Yates Street 


Nanaimo: 
22 Victoria Crescent 


Prince George: 
Parkwood Mall 


ALBERTA 


Edmonton: 
Bonnie Doon Shopping Centre 
Meadowlark Shopping Centre 
Northgate Shopping Centre 
Southgate Shopping Centre 


SASKATCHEWAN 


Regina: 
Midtown Shopping Centre 


MUSICIANS’ SUPPLIES 


Our Kelly-Deyong Sound House on 4th Avenue, Van- 
couver, provides a unique service to local, national and 
international musicians and bands. 


We currently maintain a mobile custom built public- 
address system used by many well Known groups dur- 
ing their shows at the Coliseum, Agrodome, Empire 
Stadium and indoor and outdoor rock festivals. This 
public-address system is valued at over $20,000, and is 4 
becoming well known to musicians throughout North 4 
America. Many groups performing in British Columbia 
and Alberta request that our public-address system be 
made available for their show. In some cases, groups 
have refused to perform unless they could claim in their 
pre-show promotion — ‘Sound by Kelly-Deyong.”’ 


Kelly-Deyong Sound House 


This system, as it was set up for a recent rock show, is 
on location at Coliseum 


shown above. 


Our Kelly-Deyong Music Centre, formerly Known as 
Claude Crocker’s Music Centre, provides another 
dimension to the company’s merchandise lines. Every 
kind of musical instrument as well as a complete selec- 
tion of sheet music, is available at this store, located 
at 611 Columbia Street in New Westminster. The repu- 
tation of this store for supplying musical instrument 
consultation and education is known throughout the 
entire lower mainland and Fraser Valley. The Music 
Centre piano department is pictured on the left. A com- 
plete selection of records and tapes is also maintained 
at this location. 


Kelly-Deyong Music Centre 


WHOLESALE DIVISION - Pro-Sound Distributors Limited 


Record Division Stereo Component Division 


Our Pro-Sound wholesale record and tape division is located on the first floor of our head 
office at 575 Beatty Street, Vancouver. This record and tape warehouse services all of our 
British Columbia retail stores as well as our record and tape franchise divisions. A sec- 
ond warehouse is located in Edmonton to service our business in Saskatchewan and 
Alberta. The record and tape merchandise maintained at these warehouses includes our 
regular merchandise together with 1,000 45 rpm “flashbacks,” plus 45 rpm pressings not 
available in Canada. These imports are exclusive to Kelly-Deyong. Our comprehensive 
Flashback Catalogue available at all our retail and franchised locations is unique to the 
industry. Radio stations often use this catalogue to assist their personnel in programming. 


The third floor at our head office location is used as the warehouse for our stereo com- 
ponent division. In order to provide a complete selection at all of our locations, we main- 
tain inventory representing every major brand of stereo components. The profile of our 
inventory at each location is constantly changed to meet consumer demands. 


FRANCHISED LOCATIONS 


ARV Services, Langley Music, Summerland 5c - $1.00, 
Courtenay, B.C. Langley, B.C. Summerland, B.C. 
Brentwood TV, Mather Music & Electric, The TV Centre, 

Port Coquitlam, B.C. Osoyoos, B.C. Revelstoke, B.C. 
Haden’s Studio, Murdochs Variety, Terrace Photo, 
Rossland, B.C. Hope, B.C. Terrace, B.C. 

Hillyard’s TV, Nilsson Family Dept. Store, The Family Music Centre, 
Duncan, B.C. Agassiz, B.C. Campbell River, B.C. 
Hollway Radio, Oliver Variety, The Outpost, 

Port Alberni, B.C. Oliver, B.C. Alert Bay, B.C. 

Hollway Radio, Parksville Variety, Tip Top Radio, 
Ucluelet, B.C. Parksville, B.C. 100 Mile House, B.C. 
Johnny’s TV, ; Place Music, The Music Box, 
Squamish, B.C. Williams Lake, B.C. Kelowna, B.C. 
Kelly-Deyong Sound, Princeton 5c to $1.00, White Rock 5c to $1.00, 
Nelson, B.C. Princeton, B.C. White Rock, B.C. 
Kitimat Photo Supplies Ltd., Port Hardy Hardware, 

Kitimat, B.C. Port Hardy, B.C. 

Kootenai Photo Supplies Ltd., Rudge Electronics, 


Cranbrook, B.C. Quesnel, B.C. 
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AND SUBSID 


(Incorporated under the C 


CONSOLIDATED BALANCE S$ 


ASSETS 
CURRENT ASSETS: 

GASB e5k  eRi aeeotes ae 0 Sitar he ee ine Perr ERG Sed RAPS CS Nt S$ 1165649 

Accounts receivable - trade (less allowance for possible 
Losses = S78 6.13) oo ais. oe are erates cers vane dal ct se nics Wee outa an fete ete One euone : 336,402 
Income taxes, “recoverable, ikl.) clei. a iueia ol ateleledecaue teteomarenantaanis se helene 53',069 
Inventory - at lower of cost or net realizable value .......... 1,066,805 
PEEPALd  -CXPCNSSS eles. 6 ul scle Ssavays steno exe neler ef olisiebei er olichens eat enelee tM ene Mame mbeaes nee 28 264 
Total’ current assets) ..0\05. 20 ais eee eee iene meena 1,601,289 


NON-CURRENT ASSETS: 
Instalment accounts receivable, less amounts 
due within one year included in current 


ASS CES va DOVE Rite erelete le sealala se scales une tle ebsinePerth oval eee $:°435973 
Long=term=refundablecdeposits \\.) 01 cheat cae) ee 4 137 
Total «non=currentvassets ane ieee eine eae 48,110 
FIXED ASSEIS iat. Cost LENOUEI 2 uy stots at eee aie enone US Ne ost 
Less accumulated depreciation and amortization.... 114,811 
NetuPixedr asset sasha aiwele Mebscccslas ee ainleeickoid tet ene tate 377,060 
OTHER ASSETS - at cost: 
Incorporation (and financing cOSkS an. ieee oe £95289 
Excess of cost of shares of subsidiaries over 
underlying net assets at dates of acquisition... 1782153 
Totalpother assets ection cure aiutem ener eet eee 227 ,442 


APPROVED BY THE BOARD: 


TOTAL ii,v vedic ai reise eect tate ated od ood hette aN analee eae cone ee arg $2,253,801 


| 
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The accompanying notes are an int! 


To the Shareholders of 
Kelly-Deyong Sound Corporation Ltd.: 


We have examined the consolidated balance sheet of Kelly-Deyong 
Sound Corporation Ltd. and its subsidiary companies as at February 28, 1970 
and the consolidated statements of income and deficit and of source and 
application of funds for the year then ended. Our examination included a 
general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the 


circumstances, 


Re = 


CORPORATION LTD. 
_COMPANTES 


nies Act, British Columbia) 
AS AT FEBRUARY 28, 1970 


sh 


LIABILITIES AND SHAREHOLDERS' EQUITY 
CURRENT LIABILITIES: 


REA ED COMES Ss CNO TOG) ihertere Wie aces aie slrale ihchs deatane ictarsia contain ilps S295) ,100 
Meeemmes payable and accrued ‘cCharpes 0. csc dc ee ce we ee ele bslsie eels 624 ,091 
Nr CRY ONG io ree sare oh aia ator tial oie: w Wes \raieas apie Roel sidiva'o cakealas ak lat alte ona le SOM Le 
BeeenEN portion) of mortgage payables so lie ois eace's sie acess sels wo olels Bia 
SEE OMS A CHOLES KNOTS 4) snirits er iolatianieialoverel es bwoishoielaibs ables ateculels Ubwtictele 6 346 
Toba Ue Curren Cada DLA Et GS Palace ween gi sbu ann Rut Mins 966,443 
Ree sD IIMS NU in Rego et ae: evlats fe lsiva eile es gata cal Ub ls toons a sh dita bole vol Sahat RHd lo ie bw hotels, /s bre oe 40,645 
LONG-TERM DEBT: 
Peemumearce rea OS /A7 (NO EE 1D). sigicais eclo gis etietewla lee wie Sul "46699 
Conditional sale agreement payable ............. 3,816 
Dot see on = Geri’ Cepek cu muesli pebsiareay rattomnte be ben Wea eee ae 50,515 
UE EDEN COMES TAXES g.2 tub, S.lebooe df huey mean guitar Lak) kn 16,400 
SHAREHOLDERS' EQUITY: 
Share capital: 
Authorized: 1,000,000 shares of no par value 
Issued and fully paid: 520,000 shares 
Eee Gh) Re Se trey Nts wise doth ey a cela aa ary Mara ear ONE, PAT AT Be 
Re rrmRMS RED. ec, es elo ca otd ts ei o\calsc (e 'ota lens jays evete Core ere ie Hien ew 37,981 
Netrsharecholders! equity ane iinieek, aerate. HAI UT Me bea Tibens| 
TOTALS baie otro vo Ae ou Aee at eet rr aike Vee cape arate nare teks Fatteions $2225 1 


1 part of the financial statements 


In our opinion these consolidated financial statements present 


fairly the financial position of the companies as at February 28, 1970, 


and the results of their operations and the source and application of their 


funds for the year then ended, in accordance with generally accepted 


accounting principles applied on a consistent basis. 


Ata: Vor, Frakecs« fete! 


June 30, 1970 Auditors 


KELLY-DEYONG SOUND CORPORATION LTD. 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF INCOME AND DEFICIT 


1970 


FOR THE YEAR ENDED FEBRUARY 28, 


SALES 2) Stalin ie Se Aik Aoi, SUL) aint 0a ea aca aba aha halts tie natn veo ue pn cert me $3,790,760 v 
COST) OES SALES 3 ies heutige cota Sausadileg alee Credit Shiai gh AL seat ene gt eae 2 (662.220 
GROSS "MARGIN (sui. co Wale eM lla eae A 1,128,540 
EXPENSES: 
Operating, selling and administrative 
expenses except those listed hereunder ....... ou OU a Ate w As: 
Depreciation andiamontizationii nwo ia. ae ws BLES o 
Interestrom long-term d ebite ie scarce aia ALG 
Other sinteresit imei ua. eeetees ee. eoccie 0) cdellons one MaeTieieeeMey s 41,709 
Totals expensesc gi eas assed valoda sien-te Shere alsdsteu eden enenaeUstcEs 1 235/534 
106,994 
OTHER INCOME: 
Miscellaneous ir lslartorolsceleneus pater enon aaa te Rats otobe rare he 24,899 
Gain:on sale of assets inet (Note iam awa 4 467 29 366 
LOSS “BEEORE(CUNCOME | TAXES tiie vscetiete vou ciietetatauicraga gel sliermeten ete. atateelleie ts eats tarse at 77, 628 


INCOME TAXES: 
Income tax recoverable attributable to 


application (of. carny=backilossesiei nue. aie 52,047 
Deferred income | Caxes uy. ial brrstel silt aislatehore) teuntole tite sch ole 12,400 39,647 
NET LOSS’ FORUTHE “VEARY ott th oy ered RIM hd can i eee a aaa 37,981 A 
RETAINED: EARNINGS =) FEBRUARY, 20.10) 69 Mr anca sms eee etir etc) cr A eet - 
DEFICIT .=cREBRUARY#:2 874) LG 7OM ie iain wkiatetete ete 'ohelievedeierlsiteimis levedateheeienetets ate os $ 37, 98% 


The accompanying notes are an integral part of the financial statements 


KELLY-DEYONG SOUND CORPORATION LTD. 
AND_ SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED FEBRUARY 28, 1970 


SOURCE OF FUNDS: 


TostenOtesualencapibalefote cash a. sia gehie wot nbeme loan emt eae s $ 884,000 
Net current assets of acquired subsidiaries at dates 
Dae Ua rE ROLY Se rn Maal sa sibs aa ao oti sl nl arabe Uilel Waa clea Gus Cae ferme ne Enh JL ody SSI rele) 
REOeeCdsmOnlGaer Ort EXE ASS EES ii nsaus Sle euaistaselale tel gia cuee uletaene et avers 2932933 
MC hedsemennierenred (LEV GNWC an ob. se cratstetoseidinie a eke MONTE A ee Teele 29,645 
Increase in long-term debt’ = net of repayments ...,.0 0.6.0.8 0005 20S 
TOCA SOULTCOLOL LUNGS, Jovowepewens felts bayiei a cleaner Mgt tented thn cle 1,549 , 648 
APPLICATION OF FUNDS: 
Operations: 
eEmIOSS MLOP i EING ViCa Murs summon tunisia hind sib ay otis eiehe les 237298 
Add: Gain on sale of fixed assets - net, 
exclusive of loss on sale of other 
ASS CIS ner aren aura ruieney atin Sy cies at cles ieiorsie's oilaag 12596 
DOe SH. 
Deduct: Items charged to net loss which did 
not represent a current outflow 
of funds: 
DepreCd aL ON Gry. chavo line dale miei cera s oneal CAC APIS SS) 
Deferred In cometaxeser cu eonin.|ecielee 12 ,400 
44 153 6,424 
Purchase of all of the outstanding shares of certain 
Sabsudiaryr companies LOL uCasly aia aiule ie a wcetalarer piel hb atsn Se) aGIN af Siete: ole 305 ,432 
PULCH ASE VOT? fi xKeOMASS OL Sh ig seclal cre soral ne vey tie tei olialele oustteante sherota id cher peaeld leks 507 ,303 
inecease in long=term accounts srecelvable ioiisie. fluence sels sal eles 43,973 
PIN ADCUNE NCOSTS Mie eter a hate cael eae tay ion ccc cee its eet als Wak eet ehaber at el re onise iad A na cabar 46,655 
IMGCOLDOLSE b OLUCO SES yrciel anete ie tenni sls irs ahlono aurea 4 al eo: atlas stein svete aPOh tT slicsialtethe\(o "s 980 
Long-term, refundable depos tes y iets a siitccs «ese sheers silerel as lanede st sis inj alieriele NLS T 
TOLrimapps Lea tLOM TOL mEUNGS. Wetec tratevea lees tepsin ease esse 914,904 
PNCREASE WEN) WORKING CART TAL FOR) THE YEAR, c00 20. silic lets stacaane @sheiereis sisi e 634 ,744 
WORK UNG GAPLIAL = (REBRUARY. 20. L9690%, ihc speeds deere sas lee uunebenera oh 2 
WORKING CAPL TAL C@n EP EBRUARY 28) 19/0 ik ete cus tieier ene wleereteieiais operators siele S___634 746 


The accompanying notes are an integral part of the financial statements 


KELLY-DEYONG SOUND CORPORATION LTD. 
AND SUBSIDIARY COMPANIES 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 


FEBRUARY 28, 1970 


PRINCIPLES OF CONSOLIDATION: 


Kelly-Deyong Sound Corporation Ltd. was incorporated February 27, 
1969. The balance sheet of the company as at February 28, 1969 was as 
follows: 


ASSETS 
Due from shareholders 32,00 
SHARE CAPITAL 


Authorized - 1,000,000 shares of no par value 

Issued - 2 shares $2.00 

During the year ended February 28, 1970 the company acquired all 
of the outstanding shares of the following companies on the dates 
indicated below: 


Kellys on Seymour Ltd. March 1, 1969 

Pro-Sound Distributors Limited March 1, 1969 
(formerly B.C. Record Service Ltd.) 

International Discount Records Ltd. Maxch 1; (1969 

Deyong Sound Ltd. Marchel 1969 

Claude Crocker's Music Centre Limited May 1, 1969 

Trio Merchandisers Ltd. August 29) (1969 


The consolidated financial statements include the accounts of 
Kelly-Deyong Sound Corporation Ltd. and all subsidiary companies. 
All intercompany items and transactions between consolidated companies, 
including profits in inventories, have been eliminated. 


FIXED ASSETS: 


‘The major categories of fixed assets and related depreciation and 
amortization at February 28, 1970 are as follows: 


KELLY-DEYONG SOUND CORPORATION LTD. 
AND _ SUBSIDIARY COMPANIES 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 


FEBRUARY 28 


st 970 


Accumulated 
Depreciation 
Fixed and 
Assets Amortization Rates 
Buildings $111,699 Si ice wee 2 bys 
Furniture and fixtures L657 Ou 54 ,888 10-20% 
Automotive and other 
equipment DZ 525 10 ,405 20% 
Leasehold improvements 138,856 45,066 Term of Lease 
468,871 LIAS Bhd 
Land 23 000 ~ 
$491,871 $114 811 


It is the company's practice to provide for depreciation on a straight- 
line basis at the rates shown above, and to provide for amortization of 
leasehold improvements on a straight-line basis over the terms of the 
respective leases. 


BANK INDEBTEDNESS: 


The bank indebtedness is secured by an assignment of trade accounts 
receivable, by the loss proceeds of certain fire insurance policies, 
and by a floating charge debenture totalling $500,000 on the assets of 
certain companies. 


Under the terms of the debenture agreement the company is required 
to obtain the consent of the bank in order to declare or pay dividends in 
excess of $15,000 on the share capital of the company. 


DUE TO SHAREHOLDER: 


The balance of $6,346 due to a shareholder was discharged subsequent 
EO RMeDruUary. 26. 97 On 


MORTGAGE: 


The mortgage, dated February 4, 1969, is payable in monthly instalments 
of $524, to include interest and principal, with the balance due March l, 
1974. The mortgage is secured by the land and building. The principal 
portion of the instalments due within one year has been included in 
current Liabilities. 


KELLY-DEYONG SOUND CORPORATION LTD. 
AND SUBSIDIARY COMPANIES 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 


FEBRUARY 28, 1970 


ee 


Gi: SHARE CAPITAL: 


During the year the company issued 519,998 shares for a total 
consideration of $1,217,777. These shares were issued as follows: 


200,000 shares for a cash consideration S$ 884,000 

319,998 shares for all of the outstanding shares 
of Kellys On Seymour Ltd., Pro-Sound 
Distributors Limited (formerly B.C. 
Record Service Ltd.), International 
Discount Records Ltd. and Deyong Sound 
Ltd. for a consideration of BEE IL 


py iy eee Deke) Sb 2a eee 
The LEASES: 


The company has entered into lease contracts on certain properties 
for varying periods of up to fifteen years including certain renewal options, 


The rental expense incurred during the year under these leases 
aggregated $95,711. The annual minimum rentals for future years ‘approximate 
$143 ,300. 


During the year ended February 28, 1970 the company purchased a 
building at a cost of $275,000, which was in turn sold and leased back 
during the year. The gain on disposal resulting from this purchase and 
sale amounted to $13,351 and has been included in Other Income in the 
Consolidated Statement of Income and Deficit. 


Se SHARE OPTIONS: 


The company has reserved 19,200 shares of the share capital of the 
company for a plan whereby options will be granted to certain full time 
officers and employees of the company. 


The directors have authorized a share option of 10,000 of these 
shares so reserved at $3.50 per share to a senior officer of the company. 
This option expires December 31, 1973. 


As at February 28, 1970 the above option had not been exercised. 
oi CONTINGENT LIABILITY: 
As at February 28, 1970, a subsidiary company was contingently 
liable to the extent of approximately $51,500 for recourse, under certain 


circumstances, on the sale of conditional sales contracts and lease 
purchase agreements. 


DIRECTORS AND OFFICERS 


Directors: 


Officers: 


Transfer Agent 
and Registrar: 


Solicitors: 


Auditors: 


C. W. Kelly 


H.N. Yates 


R. C. Carle 


D.T. Warren 


D. F. Clark 


A. K. Plant 


C. W. Kelly 


M. G. Braithwaite 


Chairman of the Board, Kelly-Deyong Sound 
Corporation Ltd., Vancouver. 


Executive Vice-President, 
Embassy Developments, Edmonton. 


Chartered Accountant and partner in the firm of 
Collins and Collins, Vancouver. 


Barrister and Solicitor, partner in the firm of 
Owen, Bird & McDonald, Vancouver. 


President, Clark Consultants, Vancouver. 


President, Kelly-Deyong Sound 
Corporation Ltd., Vancouver. 


Secretary, Kelly-Deyong Sound 
Corporation Ltd., Vancouver. 


Comptroller, Kelly-Deyong Sound 
Corporation Ltd., Vancouver. 


Yorkshire Trust Company, Vancouver. 


Bourne, Lyall, Shier, Davenport and Spencer, Vancouver. 


Deloitte, Plender, Haskins & Sells, Vancouver. 


